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(d) Define social institution.
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e/ What is meant by democracy?
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(/) Why is the Harrod-Domar model called
a neutral theory of economic growth?
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(9) Define actual growth rate.
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(il Mention one characteristic of the poor.
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Write a note on inequality axioms.
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Distinguish between absolute poverty
and relative poverty.




(e) Explain the idea of balanced regional
~ development.

{f) Justify per capita income as an index of
economic development.
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v 4. Answer the foﬂowing questions : 10x4=40
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(b) Explain the concept of Lorenz curve to
measure inequality.
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e | Give a brief account of economic factors
that influence the economic
development of an underdeveloped

bl | country.







